HE TIPEJJHASHAYEHO JUUIA ITYBJIMKAIIUMU NI PACITPOCTPAHEHN A, ITOJIHOCTBIO NJIN
YACTUYHO, IIPAMO WJIM KOCBEHHO, B COEJMHEHHBLIX IITATAX AMEPUKNH,
ABCTPAJIMU, KAHAJE, SAIOHUH, FOXKHO-A®PUKAHCKOIM PECITYEBJIMKE, A TAKXE B
JIXOBbIX MHBIX IOPUCIUKIMAX, I'’TE 3TO BbLUIO BbI ITIPOTUBO3AKOHHO

3a ynoMsiHyTBIM HIKE HCKIIOYCHHEM, Kacarommcs Kaszaxcrana, HacTosiee OOBSIBICHUE SBISECTCS
peKJlaMOii B COOTBETCTBMH ¢ I[IpaBuiamMu BBITyCKa IPOCIEKTOB IIEHHBIX Oymar YTpaBieHHS 10
(PMHAHCOBOMY pEryJIHMPOBAHUIO M HaA30py BennkoOpuTanwy, a HE MPOCIEKTOM dMHCCHH, 0depToil Ha
MPOJIKY WITH TIPEIOKEHHUEM JIenaTh o(hepThl Ha OKYIIKY WIIH PEKOMEHAIUel IPOoJIaBaTh UITH MTOKYTIATh
IeHHbIe Oymarn B Kakux-1u0o ropucamkiwsix, Briarodas CLIA, Ascrpammro, Kanany, fAnonuto wim
IOxHO0-Adpukanckyro Pecniyonuky. Hacrosiiee 00bsiBIIcHHE HE MTPEeIHA3HAYCHO IS UCIIOIb30BAHUS KaK
B KadecTBe peKiiaMbl Ha TeppuTopuu Pecmybnmukm Kaszaxcran, Tak u B moOoil chepe NesTelIbHOCTH,
perynupyemoii 3akoHoaaTenbcTBoM Pecrryonmku Kazaxcran.

Hu nHacrosiee oObsBICHUE, HU KaKHE-JIM0OO €ro MOJI0XKEHHs HE SBISFOTCS OCHOBAHHEM [Tl OepT WK
0053aTeNBCTB KaKOTr0-TM00 pojia B KAKMX-JIN0O0 FOPUCAMKIINIX, U HAa HUX HE CJEIyeT MoJlaraTbCs B CBS3U
¢ oepTamMu WM 00sI3aTENILCTBAMH B KaKUX-THOO0 FOPUCANKINAX. THBECTOpaM He ClleAyeT OCYIIECTBIIATh
MIOANHCKY WA MpUOOpeTaTh Kakue-TuO0 IIeHHbIE OyMard, YIIOMHHAEMbIE B HACTOSIIIEM OOBSIBICHHUH,
WHaYe, 4YeM MCXOAs u3 MH(OpMAaINH, COoepKalleiics B IPOCIEKTe, OMPEIEIIIONEM IICHOBOW qUaa3oH
(manee — «lIpocmekT, ompemensrOMMA IEHOBOH WANa30H»), OIYOJUKOBAaHHOM AKIMOHEPHBIM
obmectBoM «HarmoHnanbHas aromHas komnanus «Kazatommpom» 31 okTsiOops 2018 roma B cBsi3M €
BKJIFOUEHHUEM TJI00aIBHBIX JICTIO3UTAPHBIX PACITMCOK B O(HUITHANIbHBIN CITMCOK IICHHBIX OyMar YTpaBJIeHHUs
mo (uHAHCOBOMY pETyIMpOBaHUIO W Haa3opy BemmkoOpuranumu (mamee — «Y®H») B cermenre
«CTaHgapT» U UX JOMYyCKOM K O(HUIMAIbLHBIM TOPTaM Ha OCHOBHOM Imiomiaake JIOHIOHCKOH (GoHI0BOM
oupxu. C xomumelt omybnamkoBaHHoro OOmectBoM IlpocriekTa, Ompenemnsiomero meHOBOW Auanas3oH,
MOKHO 03HaKOMUTHKCS 110 opHIHaIbHOMy MecTy HaxoxaeHus OomecTBa mo aapecy: 010000 (ZOSH9A7)
Pecny6nmka Kazaxcran, r. Acrana, yn. 1. Kynaesa, 1. 10, a Takxe Ha caiite O6mmecTtBa B cetn HTepHET
www.kazatomprom.kz.

13 HOs10pst 2018 roma

AO «HAK «Ka3aTomnpom»
(«KoMmaHus1»)

KOprKTHpOBKa 00MEHHOr 0 Kypca Ka3axXCTAaHCKOI'0 TCHI'€ U HEHbI 3a MPOCTYIO aKIUI0

B oObsBnennn, onyonukosanHnoM Kommanueii Ha RNS B 7.41 ytpa (o Bpemenu Jlongona) 13 HosOps
2018 roma (momep RNS: 1617H), 61 He KOPPEKTHO OTpakeH MPUMEHHMBINA 0OMEHHBIN Kype Joiapa
CIIIA x Ka3aXCTaHCKOMY TCHTE.

[TpumennMeIii 0OMeHHBIN Kypce cocTaBuia 372,65 kazaxcranckux Tenre 3a 1 nomutap CLUA, opunmansHbIi
oOMenHbIi Kypc HanumonansHoro Oanka PecnyOmukm Kazaxcram Ha 12 Hos6ps 2018 rona.
CooTBeTcTBeHHO, LieHa [IpemnokeHus 3a OJHY HPOCTYIO aKIMIO YCTaHOBJEHAa B pasmepe 4 322,74
Ka3aXxCTaHCKUX TEHTE.

Wuas nadopmarus, comepkamascs B ormyOInkoBaHHOM panee o0bsBiieann (Homep RNS: 1617H), ocra-
€TCSl HEU3MEHHOM.

- Konen —


http://www.kazatomprom.kz/

3a momoyiHATEILHON HHpOpMaIuei Bel MoxkeTe oOpaTHThCS:

JenmaprameHT no cBs3siM ¢ odmectBeHHOCTEI0 AO «HAK «KazaTommpom»
Ten.: +7 7172 45 80 63
Email: pr@kazatomprom.kz

YupasJjenue no padore ¢ uHBectopamu AO «HAK «KazaTommpom»
Tem.: +7 7172 45 81 80
Email: ir@kazatomprom.kz

C 3anpocamMu 0T cpeACTB MaccoBOii HH(popManun odpalaiTech
Powerscourt

Giles Read, Peter Ogden

Ten.: +44 20 7250 1446

Email: Kazatomprom@powerscourt-group.com

Komms manuoro o0bsBiaeHus OyaeT pa3Mernena B ceti MaTepHeT Ha cadite Www.kazatomprom.kz

BAKHOE ITPUMEYAHHUE

HNudopmarus, cogepxainascs B HACTOSIIEM OOBSBICHUN, HOCHT JIUIIb CIIPABOYHBINA XapaKTep U He mpe-
TEHIyeT Ha MOJTHOTY WK BCECTOPOHHOCTD, HE MIPEICTABISAET COO0H M HE SBIAETCS YaCTHIO MPHUTIIAIIICHIS
WU TOOYKICHHS K YJaCTHIO B MHBECTHUIIMOHHOHN JACSATEIIEHOCTH, a TAKKE HE SBISICTCS oepToit wim mpu-
TJIalIeHUEM KYITUTh Kakue-Tu00 IeHHble OyMaru B Kakoi-mubo crpane, Bkiarouas CoenuaeHnbie TaTe
AMepuKH, paBHO KaK M PEKOMEHIAINEH B OTHOIICHUH ITOKYIIKH, BJIaICHUS FITH IPOTa’KHA KaKUX-JINOO I1eH-
HbIX Oymar. He ciemyer HM B KaKuX IENAX MOJIAraThCs Ha HHPOPMAIINIO, COACPIKAILYIOCS B HACTOSIIIEM
00BSIBIICHNH, Ha €€ TOYHOCTb, JIOCTOBEPHOCTh WM MONHOTY. CollepikaHue HACTOAIIETO OOBSBICHUS HE
SIBIISIETCS] PEKOMEH/IAIIUSIMHU 110 FOPUIUICCKUM, (PUHAHCOBBIM WJIM HAJIOTOBBIM BOIIPOCAM.

Hacrosiee o0bsiBIeHNE HE IpeTHA3HAYESHO IS TYOJIMKAIMN WITH PACTIPOCTPAHEHHUSI TIPSIMO MITH KOCBEHHO
B Coenunennsix llltatax Amepuxu, ABctpanun, Kanane, Anonun, FOxno-Adpukanckoit Pecybmnuke, a
TaKXKe B JTIOOBIX APYTHX IOPHCAMKIIMAX, B KOTOPBIX MOJA00HOE PACTIPOCTPAHEHNE WIIN ITyOJIMKAIUS SIBIISI-
F0TCS IPOTUBO3aKOHHBIMHU. B HEKOTOPHIX IOPUCAMKIIMIX PACIIPOCTPAHEHUE HACTOSIIETO OOBABICHHUS MO-
JKeT OBITh 3alpelieHO0 3aKOHOM, M JIMIAaM, B Yb€ PacIOpsDKEHHE MOCTYMAT Kakhe-TNOO YIOMSHYTHIE B
HacToseM OOBIBICHUN JOKYMEHTBI WM MHAsl HH(OpMAaLys, CIeyeT 03HAKOMUTBCS C STHUMH 3allpeTaMH
1 cobmoaath ux. HecoOmoieHue STHX 3anpeToB MOXKET MPEJICTABIATE COOOH HapyIlIeHHE 3aKOHOAATEIb-
CTBa O LIEHHBIX OymMarax B TAaKOH IOPHCIUKIINY.

[anHoe oObsiBIEeHUE HE ABIsIeTCSl 0pepToil Ha Mpoaaxy Kakux-muoo neHHbIX Oymar B CoennHenHbIx [Ta-
tax Amepuku. B cootBercTBum ¢ 3akoHoM CIIA «O mennsrx Oymarax» 1933 rona («3akon CILA o mnen-
HBIX Oymarax»), IleHHble OyMaru He MOTYT MpeiaraTthesi i npoaasatbes B CoequneHHbIx Lltarax Ame-
PHKH, €CII OHU HE 3apPErHCTPUPOBaHbI WK He 0cBOOOkAeHb! OT peructpauuu B CIHA. AO «HAK «Kaza-
TOMITPOM» HE PETHCTPUPOBAIO U HE HAMEPEHO PETUCTPHPOBATH KAKYIO-THOO YacTh Kakoro-Tudo MOTeH-
nuansHoro npeanoxenus: B CoennHeHHbIX [lITaTax AMEpUKy U He HAMEPEHO OCYIIECTBISTh MTyOIUYHOE
pasmeleHne Kakux-n1u0o neHHpix oymar B Coenunennsix LlltaTax Amepuku.

Hacrosmee o0bsiBIeHHE pacipocTpaHseTcs: 1 peAHa3HauYeHo ToNbKo i (1) nuil, KoTopble HaXoasaTCs 3a
npenenamu BennkoOpuranuu, wim (1) cnenmanictoB B 001acTi WHBECTHIINHN, TTOATIATAONINX IO AEH-
ctBue ctatbu 19(5) 3akoHa 0 PUHAHCOBBIX yciayrax U ¢uHaHCOBEIX phiHKax 2000 rona (OuraHCOBOE CO-
neiicreue) [pukaza 2005 rona («[Ipukas») u (111) ropuanveckux aull ¢ BEICOKOH YUCTOH CTOMMOCTBIO aK-
THUBOB, a TAKKC MHBIX JIUI], 10 KOTOPBIX JaHHOC 00BABIIEHNE MOXKET OBITH JOHECCHO Ha 3aKOHHBIX OCHOBA-
HUSX B COOTBETCTBUU co cTaTheit 49(2) [Ipukasa (Bce ykazaHHBIE JINIIA JTaIee COBMECTHO MMEHYIOTCS «CO-
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OTBETCTBYIOIIIHE JTUIa»). B TI00BIX HHBECTUITUAX UM HHBECTHIIMOHHOM NEATEILHOCTH, K KOTOPBIM OTHO-
CUTCsI HACTosAIIee OOBSIBICHNE, CMOTYT YY4aCTBOBATH JIMIIL COOTBETCTBYIOIIUE JinIia. JIumam, He SBIISIO-
IIUMCSI COOTBETCTBYIOIIMMHU JIUI[AMH, HE CIIeIyeT ACHCTBOBATh, UCXOS M3 HACTOSIIETO OOBSIBICHUS, WIH
TI0JIAraThCs Ha HACTOSIIEe OOBSBICHNE WIIH €T0 COIepKaHUE.

Ecnu Hacrosiee 0ObsBIEHUE pACLICHUBACTCS KaK IMyOJIMYHOE MPEIJIOKEHNE IEHHBIX OyMar B KakoM-TT00
n3 rocynapcte-anieHoB EQI, npumenstonmx aupektuBy EC 2003/71/EC (c u3MeHEHUsIMH, COBMECTHO C
MO0OBIMU TPUMEHUMBIMHA MEpaMU peanm3aiuu B Jo0oM rocymapctse-wiene EOIL, - «/lupextuBa EC o
MIPOCIIEKTE 3MUCCHUN»), TO 3TO MPEAJIOKEHUE aJPECOBAHO MCKIIIOYUTEIBHO KBaTU()UIMPOBAaHHBIM HHBE-
cropaM (B 3HaueHuH, onpeneiaeHHoM B ctathe 2(1)(e) dupextussr EC 0 mpocnekTe SMUCCUH) TaKOTO TOC-
yaapctBa-wiena EOIIL.

Wudopmarnust, conepsraiasicst B JAHHOM TOKYMEHTE, He SIBJISICTCS PeAIoKeHUEM HITH IPUTTIalleHUEM Je-
natb oQepThl, MPOAaBaTh, MOKYNaTh, 0OOMEHHUBATh HJIM WHBIM 00pa3oM IepeaaBaTh IleHHbIe Oymaru B Ka-
3aXxCTaHe B IMMOJIb3y KAKOTO-THOO Ka3aXxCTaHCKOTO (PM3MUYECKOTO WIIM FOPUANYECKOrO JIUIA, 32 HCKIIoYe-
HHUEM JIMLI, TPAaBOMOYHBIX OCYLIECTBIIATh TaKHe AEUCTBHUA B COOTBETCTBHHU C 3aKOHOJATEIbCTBOM Peciy0-
nuky KazaxcTaHn u 3aKOHOIATENIBCTBOM JIPYTUX CTPaH, IPUMEHUMBIM K TAaKOW POJIM TaKuX (PU3NYECKUX U
opuIuaecKux nuil. JlanHoe 00bsIBIeHHE HE MOXKET HHTEPIPETUPOBATHCS Kak pekiama (T. €. nHdopmanys,
npeaHa3HaYeHHasl 1)1l HeOTPaHMUEHHOTO KpyTra JIML, pacupocTpaHsieMas U pa3meriaeMas B 000 Gpopme
W HallpaBJieHHas Ha (opMupoBaHue win nojaepxxanue narepeca k AO «HAK «Kaszarommpom» u ero To-
BapaM, TOPrOBBIM MapKaM, paboTam, YCIIyraM W/WIv [IEHHBIM OyMaraMm 1 CTUMYJIMPOBAHHUIO MX MIPOAAXKH),
npeJHa3HaueHHas IS 1eTield coOroieHus 3akoHoaarenbeTBa Pecmybnuku KazaxcraH, 3a uckimoueHneM
CIIydaeB, KOT/Ia Takasi pekjaMa OTBedaeT BceM TpeOoBaHusIM 3aKoHoxaTenbcTBa Pecyonuku Kazaxcras.
JlaHHBIH JOKYMEHT HE JaeT HUKAKUX SBHO BBIPQYKEHHBIX WIH KaKHUM-THOO 00pa3oM MoApa3yMeBaeMbIX
rapaHTHi B OTHOIICHUU OyAyIIUX AMBUICHIOB 1O meHHbiM Oymaram AO «HAK «Ka3zaTommpom» w/wim
rapaHTuil yBeITUYEHHsI UX PHIHOYHONW CTOMMOCTH.

Hwu Credit Suisse Securities (Europe) Limited, J.P. Morgan Securities plc, China International Capital
Corporation Hong Kong Securities Limited, JSC Halyk Finance, Mizuho International plc u Numis
Securities Limited (BmecTe - «baHkn»), HI X COOTBETCTBYOIINE (PUITHANBI, UX COOTBETCTBYIOIINE TUPEK-
TOpa, JOJDKHOCTHBIC JIMIA UM COTPYAHUKH, KOHCYJIbTAHTbI, ar€HThl UJIN J'IIO60€ APYyroe JIMmno HE MMPpUHU-
MaloT Ha ce0si OTBETCTBEHHOCTh MIIM 0053aTENILCTBA B CBSI3U C COJIEPYKAHUEM WIIM MPEJOCTaBICHHEM Ka-
KHUX-THOO 3asBJICHUH WITU TaPaHTHH, IPSMO WIH KOCBEHHO, OTHOCUTEILHO TOYHOCTH, CIIPABETUBOCTH HITH
MOJTHOTHI WHQOPMAIUH, MPEACTABICHHON WM COAep)Kallelicsl B 9TOM OOBSBICHUN (MU BO3MOKHOCTH
yIyleHus Kakon-1100 nHpOpMaLru B 5TOM 00BSBICHUH) WK 000 Tpyroi nHpOpMaLnH, Kacaromencs
I'pymmbl, ee JoYepHUX KOMITAHWI M CBSA3aHHBIX C HUIMU KOMITAaHH, HE3aBHCUMO OT ()OPMBI TIpeIOCTaBIIe-
HUS Takoi mHpopMaryu (B MICEMEHHOW, YCTHON WM B BU3YyaJIbHOW FUTH DIIEKTPOHHOU (opMe), a TaKkke
HE3aBUCHMO OT CIIOc00a nepeiaun Takoi HHPOpPMAIHH, a TaKkKe 3a Jr00ble TOTeHIAIbHbIE YOBITKH, BO3-
HUKAIOIIUE B PE3yJIbTaTe MCIOJIH30BAHUS 3TOTO OOBSBICHUS WU €0 COJCPXKAHUS MM MHBIM 00pa3oM
BO3HHKAOIIHUE B CBsA3U ¢ HUM. COOTBETCTBEHHO, KaX/Iblil 13 baHKOB 1 WX cooTBeTCTBYIOMHMX addrmpo-
BaHHBIX JIUII, UX COOTBETCTBYIOLIMX JIUPEKTOPOB, JOJDKHOCTHBIX JIUI] MJIM COTPYJHUKOB M JIF000€ JApyroe
JIMLO, ACHCTBYIOIIEE OT UX UMEHH, IIPSMO OTKa3bIBAETCS B TIOJHOW Mepe OT JII000H OTBETCTBEHHOCTH 32
T00bIe YOBITKH, BO3HUKIIKE B PE3YJIbTaTe WM HA OCHOBAHUW HACTOSIIETO OOBSIBICHHS B [IEJIOM HJIH €TI0
4yacT, Oy/ib TO B OTHOIICHHUH JICTMKTHOW WIIM JIOTOBOPHOW OTBETCTBEHHOCTH WJIM BO3HHKAIONIEH WHBIM
00pa3oM OTBETCTBEHHOCTH, KOTOPYIO OHU MOTJIM Obl HECTH B OTHOLICHUH 3TOTO OOBSBIICHHS UM €r0 CO-
JIepKaHUs WM HHBIM 00pa3oMm.

Credit Suisse Securities (Europe) Limited u J.P. Morgan Securities plc ymosrHOMOYeHB Y IpaBI€HUEM I10
NpyIeHIHaIbHOMY peryiupoBanuio Benukobpuranmu («PRA») u perynupytorcs Ynpasnenuem no ¢u-
HaHCOBOMY PETrYJIMPOBaHMIO U Haa30py Benukoopurannu u PRA. Kax bt u3 baHkoB nelficTByeT HCKITIO-
yuTeNbHO B MHTepecax OOIIecTBa 1 HUKOTO APYroro B CBSA3H C BONPOCAMH, YIIOMSAHYTBIMHU B 3TOM 0OBSIB-
JIEHWH, U He OyJeT pacCMaTpUBaTh KaKoe-M10o Ipyroe JIMUIO B KAYECTBE CBOMX COOTBETCTBYIOLINX KIIUECH-
TOB B OTHOILICHHU BOIIPOCOB, YIIOMSHYTBIX B 3TOM OOBSIBIICHUH, U HE HECET OTBETCTBEHHOCTH ITEepe]| KEM-
160, kpome OOmecTBa, 3a MPeIOCTaBICHHE KOHCYJIBTAMN B CBSI3M C BOIPOCAMH, YKa3aHHBIMU B 3TOM



00BSBIICHUH, CONIEPIKAHNEM DTOTO OOBSIBICHUS MIIM KaKOH-THOO CHCIKH, TOTOBOPEHHOCTH WIIH APYTOTO
BOIIPOCA, YIIOMSHYTOTO B HACTOSIIEM OOBSBICHUH.

B cBs3u ¢ [Ipemnoxennem, Credit Suisse Securities (Europe) Limited («MeHemkep 1Mo cTaOUIN3aIium)
WJTY JIFOOBIE €T0 areHTHl MOTYT (HO He 0053aHbl) B IIpe/eiax, pPa3peieHHbIX MPUMEHUMBIM 3aKOHO1aTCITh-
CTBOM, JOMOJHUTENbHO pazMeats ['JIP wnu coBepiiath Apyrue CACIKU C UENbIO MOAACPXKAHUS PHIHOY-
Hoit nensl ['/IP Ha ypoBHE, MpeBHIIAIONIEM TOT, KOTOPHIH B MPOTHBHOM CITydae MOT ObI CIOXHUTHCS Ha
OTKPBITOM PHIHKE. MEHEeKEp 10 CTa0MIN3aIIiy He 00s13aH 3aKIIF09aTh TaKUe CACIKH, U TAKHUE CICITKH MO-
T'YT OCYIIECTBISIThCS Ha JII0OOM (POHIOBOM pBHIHKE, BHEOMPKEBOM PBIHKE, ()OHIIOBOI OWpIKE WIIM WHBIM
00pa3oM U MOTYT OCYIIECTBIISATHCSA B JIF00O0OE BpeMs B TEUYCHHE MEPUOJIA, HAYMHAIOIIETOCS ¢ MOMEHTA
Havana yciaoBHBIX caeniok ['JIP na Jlornoucko# dhoHA0BOM OMpIKe W 3aKaHIMBAIOIIETOCS HE MO3THEE YEM
yepe3 30 kaneHAapHBIX AHEW mocie 3Toro. OaHako, HU MeHemKep 1o CTa0WIn3anu, HU JII000H U3 ero
areHTOB He OYJIeT HeCTH 00S3aTENBCTB MO OCYIIECTBICHUIO CTA0OMIIN3UPYIOIINX CIIETOK, H OCYIIECTBICHUE
CTaOMIM3UPYIOIIMX CIEIOK HE TapaHTHpyeTcs. Takue cTaOUIM3al[MOHHBIC MEPHI B CJIyYae UX OCYIIECTB-
JICHUSI MOT'YT OBITh IIPEKPAIICHBI B TI000H MOMEHT O3 IpeIBapUTEIbHOIO yYBeaoMiIcHus. Hu B koeM city-
yae He OyJyT MPUHUMATHCS MEPHI JUTsl yCTaHOBIIEHUS phiHOYHOMW 11eHbl ['/IP Briie LleHsl mpemioxkenust.
3a UCKIIFOUEHUEM TPEIYCMOTPEHHBIX 3aKOHOIATEILCTBOM CIy4aeB, HU MeHeKep 1Mo cTaOuIu3aIim, Hi
KaKoW-I100 U3 €ro areHTOB HE HaMEPEHbI PACKPBIBATH 00BEM OCYIIECTBICHHOTO JAOMOJHUTEILHOTO pa3-
MEIIeHHS W/WITH CTaOIM3UPYIOIINX CIIEOK, COBEPIIEHHBIX B OTHOIIeHNH [Ipemioxkenus.

B pamkax [peanoxenus, 1uist nesieid crabuin3aun MeHepkep o cTabMIn3alui MOKET AOTIOTHUTETLHO
pasmectuth ['J/IP B pa3smepe, He npeBblmaroieM 15 npoieHToB oT obmero uucia ['JIP, BKIIOYCHHBIX B
[Mpemnnoxenue (06e3 yuera 1071, NpoganHo# B pamkax [Ipennoxenus Ha AIX). J{yist HOKPBITHS KOPOTKHX
MO3UIINH, BOSHUKAIOIIUX B PE3yJIbTaTe TAKOTO JOMOJHUTEIILHOTO pa3MenieHus u/uun npojax [JIP, ocy-
IIECTBJICHHBIX BO BpEMs CTa6I/IHI/I3aL[I/IOHHOFO nepuoaa, O)XuaacTcsa, 4To <<CaMpyK-Ka3I)IHa» npeaoCTaBUT
MeHnemkepy 1o CTabMIN3alMy ONIMOH 0T UMEeHU BaHKOB, B COOTBETCTBUH ¢ KOTOPHIM MeHemkep 1o cra-
OMITM3aIii CMOXKET MTPHOOPECTH WM HAWTH TIOKyNaTesei st momomHnTenbHbIX /[P B pasmepe, He mipe-
BBINIArOIEM 15 mporeHToB ot o61ero koiudectsa I'JIP, BrmoueHHsx B [Ipemnoxenue (06e3 yuera 10u,
npoaanHoi B pamkax [pemtoskenns Ha AlX) («I"JIP asst 1omoaHATEIBHOTO pa3MenieHusi») o Llexe npe-
noxeHus. CornameHust o IOMOJIHUTEIbHOM Pa3MELICHUH MOTYT OBbITh MCIIOJHEHBI MTOJHOCTHIO MJIHM Ya-
CTHYHO I10 YBEJIOMIICHHIO 0T MeHepkepa 1o ctabuin3anui B 1000e Bpems A0 HacTymienus 30-ro KaneH-
nmapHoro qHs win B 30-bIi KaJIeHIApHBIA JeHB MMOCe Havana yeiaoBHEIX caenok ¢ ['JIP na JlongoHckoit
(honrmoBoii 6upxe. JIroOble onoTHUTENHHO pa3MemnieHHble ['JIP, mpenocTaBieHHBIE B COOTBETCTBUM C CO-
TJIAIICHUSIMU O JIOTIOJIHUTEIBHOM pa3MelleHnH, OyIyT paBHO3HAUHBI BO Bcex oTHomeHusx ¢ ['/IP, B Tom
YHcJie U B OTHOILICHUH BCEX OOBSBICHHBIX AUBUICHIOB M MIPOUMX paclpeAeICHNH, CAeTaHHbIX WK YIUIa-
yeHHbIx o ['/IP, 6yxayT nproOpeTatbes Ha TeX ke yCIoBHSX, 4To U ['/IP, BITyIIeHHBIE WM TPOIaHHBIC
B pamkax IIpemmoxxenwst, u sBnsaTses ['JIP ogHOro Kitacca co BceMu octanbHbIME /[P B JIFOOBIX HETsX.

HexkoTopsie 3assBneHust B HACTOAIIEM OOBSIBIECHUH HE SBIISIOTCS UMEBIINMH MECTO (PaKTaMH, a SBISIOTCS
«IPOTHO3HBIMIY» B 3HAYEHUH, OTpeaesieHHoM B pazaeine 27A 3akona CIIA o nieHHBIX OyMarax u paszerne
21E 3akona CLIA o Toproeine nennsiMu Oymaramu 1934 roga. [Iporao3Hslie 3asBIeHUS BKIIOYAIOT B ce0s
3asBJICHUS, KAaCAIOLIMECs HAIMX TUIAHOB, OKUIAHUI, TPOTHO30B, LIENEeH, 3a/1a4, CTpaTeruii, Oy1ymux co-
OBITHH, OYIYIINX TOXOIOB WIIH OYIyIINX pe3yIbTaTOB NMEATEIHLHOCTH, KalIMTAIBHBIX 3aTpaT, MOTPEeOHO-
cTel B prHAHCUPOBaHUH, IJIAHOB WITH HAMEPEHUI, CBI3aHHBIX C MPHOOPETEHISIMH, HAIITIX KOHKYPEHTHBIX
MPEUMYIIECTB U HEJOCTATKOB, IJIAHOB WIIM LIeJIeH, CBA3aHHBIX C MIPOEKTaMHU Pa3BUTHs, (PHHAHCOBOTO MO-
JIOKCHHS M OyIayIiel onepalliOHHON NEeITeILHOCTH M Pa3BUTHS, HAIICH OM3HEC-CTPATETUH U TEHICHITHH,
OKMIAeMbBIX HAMH B OTPAcisiX W MOJUTHUKO-TIPABOBON Cpefie, B KOTOPOiH MBI paboTaeMm, a Takke Mpoueit
nHpOpMaLuK, KoTopas He sBiseTcs ucropuueckoir. [lo cBoelt mpupoae NporHo3Hble 3asBICHUS MOAPasy-
MEBAIOT HAJIMUKE PUCKOB M HEOIPEAENICHHOCTEH Kak 00IIero Xxapakrepa, Tak U Clelu(pUIeCcKIX, COOTBET-
CTBC€HHO, CYHIECTBYET PUCK TOI'0O, YTO OXHUIAaHHWA, IIPOTHO3bI, IIPOCKTHI U MHBIC IIPOTHO3HLIC 3asBJICHUA HE
OyayT peanuzoBaHbl. B cBA3M ¢ HanM4YMeM 3THUX PUCKOB M HEONPEIECIICHHOCTEH HE CIelyeT Ype3MEpHO
noJjiaraTbcs Ha MoA00HBIE TPOTHO3HBIE 3asBJIeHU. MBI He HaMepeHsl OpaTh 1 He OepeM Ha ce0sl HUKaKuX
00513aTENBCTB 110 OOHOBIICHUIO KAKUX-THOO MPOTHO3HBIX 3asBICHUM, COJIEPKAIIIMXCS B HACTOSIIEM JIOKY-
MEHTe.



Kpowme Toro, naHHoe 00BSIBIIEHHE COACPKHUT HH(OPMAIHIO 00 0Tpaciu, B KOTOpoit padoTaer I'pymnra, u o
€e CerMeHTaX phIHKA M OW3Heca B IIeJIOM; 3Ta WH(OPMAIUS HOCUT MTPOTHO3HEIN XapakTep U OCHOBaHA Ha
Pa3IUYHBIX MPEATIOIOKESHUSX OTHOCUTEIBHO IMyTeH Pa3BUTHS OTPACIIH, a TAKKE PHIHOYHBIX U OM3HEC-Cer-
MEHTOB ['pynibl. DTH NPEANONoKEeHHS OCHOBAHbI Ha HHPOPMAITUH, KOTOPOI B HACTOSIIIEE BPeMs Pacio-
naraet O0miecTBo. Eciv 0JTHO WITH HECKOJIBKO U3 3TUX MPEAIONIONKCHAN OKAKYTCS HEBEPHBIMH, (hakTHYe-
CKHE PIHOYHEIC PE3yIbTaThl MOTYT OTJIMYATHCS OT MPOTHO3UPYeMbIX. HecMoTps Ha To, uTo O0IIecTBO HE
3HAET, KaK 3TO MOXKET TOBIUATh Ha Ou3Hec [ pymmbl, B citydae eciu pakTHIeCKue pe3yabTaThl OyIyT OT-
JIMYaTbCs OT NPOTHO3HUPYEMBIX, 9TO MOXKCET OKa3aTh CYIIECTBEHHOC He6HaFOHpI/I$[THOC BJIIMSTHUE HaA 6y21y-
e pe3ybTaThl AeATeNbHOCTH [ pyMITbl 1 ee PUHAHCOBOE TIOJIOKEHHE.

JIio6oe pemienne o moamucke uin nokynke LlenHeix 6ymar B cBsa3u ¢ [IpemnoxenneM JOKHO MPUHH-
MaTbCs UCKIIOYUTENHHO Ha OCHOBAaHMU MH(OpMaIuy, coaepxamieiics B [Ipocnekre, onpeaensromem 1e-
HOBOI1 [uanasoH, omyonukoBanHoro O0ecTBoM B cBs3H ¢ [Ipennoxenuem.

Hudopmarus, coaepxamasics B HACTOSAIIEM OOBABICHUU, MOXKET M3MCHAThCA. llepes TeM Kak MOIIH-
caThbCs WK KyNUTh Kakue-mubo lleHHble Oymaru, JuiaM, pacCMaTPUBAIOIIUM HACTOAIICE OOBSIBICHHE,
CIIE/IyeT YJOCTOBEPHUTHLCS B TOM, YTO OHU B TIOJIHOM Mepe MOHMMAIOT M IIPHHUMAIOT PUCKH, KOTOPbIE H3JI0-
*eHbl B [IpocriekTe, onpeiensioieM [IeHOBOW Truarna3oH, onyoaukoBanHoro O0riiecTBoM B cBsi3u ¢ [pea-
noxenreM. He crienyer mosaraTbCsi HM B KakKuX IESIX HA HHOOPMAIHIO, COJIEPIKAIILYIOCS B HACTOSIIEM
0OBSIBJIICHHH, HAa €¢ TOYHOCTh WIIK TIOJIHOTY. Hu manHOe 00bsBIIcHNE, HU HH(DOPMAIHs, COAEPIKAIIASCT B
yIOMHUHaeMOM 31iech [IpocriekTe, onpeiessioeM IeHOBOM Jnana3oH, He SBISIOTCS OCHOBAaHHEM M HE
MIPEICTaBISIIOT COOOM MPEeANTOKEHUS WK MPUTJIAIICHUS K MPOJake UITH BBIMYCKY, a TaKXKe He ABIAI0TCS
MoOYKIEHHEM K MOKYIKE WK TOIMKCKE Ha Kakue-T11u00 LleHHbIe OyMard wiu Jro0bie HHbIC [ICHHBIC 0Y-
Maru; JaHHOe OOBSBJICHUE caMo 110 ceOe (paBHO KaK M KaKue-Tu00 ero 4acTu) Wik GakT ero pacnpocTpa-
HEHHS HE SBJISAIOTCS OCHOBAHUEM ]IS KAKOTO-THOO KOHTpAKTa, M Ha HUX HE CIeIyeT MOoiaraThbes mpu 3a-
KJIFOUCHUH KaKOr0-TH00 KOHTPAKTa.

duHaHCOBBIE pellIeHNs] HE JOKHBI IPHHAMATHCSI HA OCHOBAHWH JaHHOTO 0OBsiBIeHUs. WHBecTUIMH, K
KOTOPBIM UMEET OTHOILIEHHE IaHHOE O0BSIBIIEHHE, MOTYT IIOABEPTHYTh MHBECTOPA 3HAUYUTEIBHBIM PUCKAM
MOTEPY MHBECTUPOBAHHBIX CPEACTB.

JIunam, paccMaTpuBaroIIMM BO3MOKHOCTh OCYILIECTBIIEHUS] MHBECTULINH, CIIEyeT MIPOKOHCYIbTUPOBATHCS
CO CIELMAIMCTaMH 110 BOIPOCaM TAaKMX MHBecTHLMH. Hu Hactosimee oObsBIEeHHE, HU YIIOMUHAEMBIil B
HeM [IpocniekT, onpenensonuii HIeHOBO! IHana3oH He ABJSAIOTCS peKOMEHAaluell B OTHOILIEHUH BO3MOXK-
HOro npennoxeHus. CTOMMOCTb aKIIMA MOXET KaK CHMXKaTbCs, TaK U yBEMUYMBAThCA. [loTeHIIMAaIbHBIM
HMHBECTOpaM CIIEAYET IOJIyYUTh NPO(EeCCHOHATIBHBIN COBET KOHCYIbTaHTa OTHOCUTEIBHO TOT'0, HACKOJIBKO
BO3MOXHOE NIPEUIOKEHNE OTBEYAET IOTPEOHOCTSIM 3aUHTEPECOBAHHOIO JINIIA.



